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Revenues
($5.4M)
91.0%

Cost of Power
$5.6M
84.1%

Gross Margin
$0.2M
101.0%

Net Margin
$0.3M
106.1%

Finance at a Glance – September 2020
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Active Accounts Growth

Active Accounts Forecast

Revenues
($28.5M)

94.5%

Cost of Power
$31.4M
89.4%

Gross Margin
$2.9M
101.3%

Net Margin
$3.1M
109.6%

MTD YTD
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Weather and kWh Usage

KWH Usage
Budgeted KWH Usage
Variance from Historical Heating/Cooling Days

Variance from
 Average

Distribution Plant 78.6$              74.2$           105.9%
Transmission Plant 13.6$              24.2$           56.4%
General Plant 11.6$              23.0$           50.4%
Total 103.8$            121.4$         85.5%

Capital Improvement Spend YTD
(in millions)

Actual YTD 
2020

Budget YTD
2020

Percent of 
Budget



Growth Statistics by Month 2020
Active 

Accounts* Net Increase Applications Time of Use Interconnect
Renewable 

Rider
Co-op
Solar

Jan 2020 331,510          1,808               2,285               952                   3,942               601              1,324           
Feb 2020 332,261          751                   2,336               958                   4,037               606              1,319           
Mar 2020 334,211          1,950               2,608               963                   4,091               612              1,311           
Apr 2020 335,792          1,581               2,438               959                   4,188               618              1,303           

May 2020 336,728          936                   2,738               965                   4,266               623              1,298           
Jun 2020 338,771          2,043               3,611               973                   4,357               633              1,290           
Jul 2020 340,840          2,069               3,920               977                   4,443               638              1,282           

Aug 2020 341,761          921                   3,598               973                   4,563               644              1,274           
Sep 2020 343,223          1,462               3,278               978                   4,680               653              1,267           
Oct 2020

Nov 2020
Dec 2020

* Active Accounts are meters and lights only.



Gross Margins by Month (in millions) 

$22
$23

$20

$22
$24

$27
$28

$30

$25

$22

$19

$22

$20

$21

$25
$27

$29 $27

$23 $22
$24

$24

$22
$21 $21

$23

$26

$28 $29

$25

$22

$21

$24

0.00

5.00

10.00

15.00

20.00

25.00

30.00

35.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Actual - 2020
Actual - Prior Year - 2019
Budget - 2020YTD 2020 Actual - $220.5M

YTD 2019 Budget  - $217.6M
Variance - $2.9M Over Budget



Net Margins Year to Date (in millions) 

$1.7
$4.6 $3.5

$4.9
$6.0

$12.3

$20.6

$30.0

$35.7

$3.8 $5.1
$4.0

$3.1
$4.8

$8.4

$14.8

$22.6

$27.4 $28.1 $28.7

$31.4

$4.3
$6.3 $5.7 $5.4

$7.6

$11.9

$18.9

$27.2

$32.5
$33.8

$35.0

$38.3

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Margins - YTD 2020

Margins - Forecast 2020

Margins - Budget 2020



Cost of Service (in millions)
YTD Actual vs Budget through September 2020
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Capital Improvement Plan Spend
Variance

YTD
Actuals

YTD
Budget

(Over)/Under 
Budget

Amended
Annual Budget

Distribution
100 New Lines (Line Extensions for new primary, secondary and service 

lines)
22,687,559$           16,876,190$           (5,811,369)$            22,501,587$           

200 Tie Lines (new construction between existing lines) 4,544,361               3,861,472               (682,889)                 5,148,629               
300 Conversions or Line Changes 10,916,306             11,387,237             470,931                  15,182,982             
400 New Substations, Switching Stations and Meter Points 3,690,226               2,130,524               (1,559,702)              2,840,698               
500 Substations, Switching Stations and Meter Point changes 7,172,322               5,564,234               (1,608,088)              7,418,979               
600 Miscellaneous Distribution Equipment 27,194,298             32,439,680             5,245,382               43,252,906             
700 Other Distribution Items 2,351,011               1,911,984               (439,027)                 2,549,312               

Distribution Total 78,556,082$           74,171,320$           (4,384,762)$            98,895,093$           

Transmission
200 Tie Lines (new construction between existing lines) 147,936$                427,560$                279,624$                570,080$                
400 New Substations, Switching Stations and Meter Points 419,442                  639,441                  219,999                  852,588                  
500 Substations, Switching Stations and Meter Point changes 6,716,583               7,706,640               990,057                  10,275,520             
1000 Line and Station Changes 5,681,797               14,938,868             9,257,070               19,918,490             
1100 Other Transmission Items 677,759                  495,000                  (182,759)                 660,000                  

Transmission Total 13,643,517$           24,207,509$           10,563,991$           32,276,678$           

General Plant
FAC Facilities 6,138,923$             12,678,191$           6,539,268$             16,904,255$           
ITD Information Technology 1,524,661               4,762,500               3,237,839               6,350,000               
VEH Vehicles 3,695,265               5,329,556               1,634,292               7,106,075               
TEQ Tools & Equipment 245,294                  259,924                  14,630                    346,565                  

Total General Plant 11,604,143$           23,030,171$           11,426,028$           30,706,895$           

Total Capital Improvement Plan Spend 103,803,742$         121,409,000$         17,605,258$           161,878,666$         

RUS 740C Construction Code & Description



Equity as a Percentage of Assets 
Actual vs Prior Year
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Annual Target Equity Range 32% to 45%
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