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Finance at a Glance — December 2022

MTD ($ in millions) YTD ($ in millions) Liquidity Coverage
Variance Variance . -
Favorable Favorable ($ in m|II|ons)
Actual Budget (Unfavorable) Actual Budget (Unfavorable) Cash & Marketable Securities $ 91
MWH Sold 600,848 586,359 14,489 7,617,641 7,091,220 526,421 Short Term Facilities 505.0
Less: Short Term Borrowings 132.7
Gross Margins| $ 274 $ 281 $ 0.7 % 346.7 $ 3343 $ 124 . L
Net Margins| $ ©01) $ 40 $ @1)| s 521 $ 499 $ 22 Available Liquidity $ 381.4
Revenue O/(U)| $ (5.1 $ 55 $ (10.6)| $ 187 $ 404 $ (21.7)
EBIDAXX)| $ 61 $ 194 $ (13.3) $ 2180 $ 2102 $ 7.8
Long-Term Debt $ 1,0294 $ 1,0405 $ 111
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Note: DRAFT Preliminary Financial Estimates



EB‘DA(X) Year to Date (in millions)
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PCA + FPCRF O/(U) Winter Storm Recover
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Note: DRAFT Preliminary Financial Estimates



December Lows Approached Those of Uri but Shorter in

Duration

Comparison of Temperatures for Dec 2022 Winter Event and Winter Storm URI
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Record December ERCOT Demand Peak

ERCOT Historical Hourly Demand

2018 2019 2020 2021 2022

— 51,984 avg.

40K

Source: Priority Power, Priority View — Dec ‘22 Recap: ERCOT & Nat Gas



Record December PEC Demand Peak

Comparison of December 2022 Actual Load and LCRA's forecast for December, Hourly Load in MWs

2,500

2,000

1,500
1,000

snuemesSsIn

500

gcee/ie/an
60 zz/1€/T1
6T zz/og/a
S0 ¢z/og/a
ST zz/ez/an
10 ¢z/62/TT
1T ¢z/se/cn
1z ee/Le/a
Loze/Le/a
Lt ze/9t/an
€0 ¢z/9z/T1
€T ¢z/sT/aa
gcee/ve/a
60 zz/ve/Tn
6T zT/cT/an
so zz/sz/an
st ee/ee/a
10 ¢z/ee/an
11 ez/ie/an
Tz ez/oz/an
Lo zz/oz/an
Lt ze/et/an
€0 ¢z/et/T1
€T CZ/sT/T1
gcee/n/a
60 zz/LT/TT
6T TZ/9t/T1
S0 ¢z/91/1
st ez/st/a
10 ¢z/st/an
1T ee/vi/aa
Tz ee/et/a
Loze/et/an
Lree/aa/a
g0 cz/an/an
g1 2Z/TT/Tn
gcez/ot/an
60 zz/ot/Tt
6T 2z/60/21
S0 ¢z/e0/c
ST ¢z/s0/c
10 ¢z/80/c1
1T 2z/L0/Tn
Tz zz/90/1
L0 Tz/90/T1
LT TZ/so/Tn
€0 ¢z/so/c
€T ¢z/vo/Tn
gz ee/eo/an
60 zz/€0/21
6T zz/eo0/cn
S0 ¢z/eo/n
ST ¢z/to0/cn
10 ¢z/10/C1

LCRA Forecast on 11.16.22

Actual PEC Load LCRA Footprint, MWh



Gas Storage

e Gas in storage slightly below 5yr average

Working gas in underground storage compared with the 5-year maximum and minimum

billion cubicfeet
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Data source: U.5. Energy Information Administration

Mote: The shaded area indicates the range between the historical minimum and maximum values for the weekly series from 2013
through 2022. The dashed vertical lines indicate current and year-ago weekly periods.

As of January 6, 2023



Forward Natural Gas Prices

Natural gas prices down on warm weather outlook. Curve upward sloping for the first time
since early 2020

Natural Gas Forward Prices
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Forward Power Prices

Forward power prices down but not as dramatically as gas prices

Power Forward Prices
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Market Heat Rates

Prompt heat rates have increase

Forward Market Heat Rates
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Year-Over-Year Change

nflation

CPl Jan 1982 to Dec 2022
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Source: U.S. Bureau of Labor Statistics

Year-Over-Year Percent Change

Core CPI, Food and Energy
Jan 2021 to Dec 2022
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Interest Rates

Federal Funds Rate
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